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Market outlook
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Offshore wind is booming…

New offshore installations 2006-2021 (MW)
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… will keep booming (more and more) for a while…

New offshore installations, global (MW)



6

… and part of it will (hopefully) float

Floating wind outlook 
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Currently there are two offshore wind global markets

Total offshore wind installations by market
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Life is not as easy as it seems

Inflation and price 
increase

Public interventions in 
electricity markets

Difficulties in the
supply chain

3
-47%

Turbine orders drop in Europe

in 2022 compared to 2021
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Competitive dynamics
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Very few wind turbine manufacturers worldwide

Offshore cumulative and newly added volumes (GW, 2022)
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Though suffering in the short term…

European OEM EBIT evolution
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… and with the Chinese phantom menace in the horizon

Price of wind turbines (US$ / MW)
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Power of different offshore wind turbine models 7
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And at the same time, not enough suppliers 
Future supply chain risks:

Key findings summary, selected parts of the 

supply chain unique to the wind industry
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Technology trends
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Size matters

Rotor size and power rating continue to increase



16

Three technology-based opportunity areas…
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… that need R&D in several technological fields

Materials

Power electronics

Digitalization

Circular economy

Floating foundations

Connection to grid & power-to-X
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The wind energy sector in 
the Basque Country 4
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A global benchmark
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Some figures

15,000 5,000

46

Global turnover (€M)

People working in the 

sector in the Basque 

Country

Annual investment in R&D 

carried out from the Basque 

Country (€M)
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Floating Wind = The Next Big Thing for Euskadi
10
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Some singular facts




